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exceeds the agricultural value (called the excess principal
value) at the appropriate rate as set out in Clause 64 (vii)
or (viii). [See Finance Act, 1925, sect. 23.]

(iv) In the case of shares in a company (not being
preference shares) passing on a death on or after the 1st
August, 1930, where either (a) a sum of money computed
by reference to the value of the total assets of the com-
pany is deemed to pass in connection with the death of
the deceased by virtue of Section 34 of the Finance Act,
1930, or (b) the deceased, immediately before death, held
a controlling interest in the company (as denned hi Sec-
tion 37 (2) of the Finance Act, 1930) then, unless such
shares have, within the period of twelve months preceding
the death, been the subject of dealings on a recognised
stock exchange in the United Kingdom or been quoted
in the official list of such exchange, the principal value of
those shares for the purposes of Estate Duty is not to be
ascertained in the manner provided by Section 7 (5) of the
Finance Act, 1894, but by reference to the value of the
total assets of the company. In regard to (a) above there
is a provision to avoid a double charge for Estate Duty on
the deceased's death. [See Finance Act, 1930, sect. 37.]

38.  The value of the benefit accruing or arising on the
death of a deceased person from the cesser of an interest
in any property is the principal value of the property
where the interest extended to the whole income of the
property, but where it extended to less than the whole
income it is the principal value of an  addition to  the
property   equal   to   the   income   to   which   the   interest
extended.   [See sect. 7 (7).]

39.  Where lands or chattels are so settled by Act of
Parliament or Hoyal grant that no  one of the persons
successively entitled can alienate the same, the property
passing on the death of any person in possession thereof
is the interest of his successor, and the value is the life
interest value as for Succession Duty.   [See sect. 5 (5), and
the Succession Duty Act, 1853, sect. 21.]   The duty may
however, at the option of the person authorised or required
to pay the same, be treated as a charge on and be raised
and paid out of the corpus of such lands or chattels.   [See
Finance Act, 1922, sect. 44.]

40.  Where the  Commissioners  are  satisfied  that  any
additional expense in administering or in realising foreign
property has been incurred by reason of the property being
situate out of Great Britain, an allowance for such expense
not exceeding 5 per cent on the value of the property is
made.   [See sect. 7 (3).]

41.  Where   the   Commissioners  are   satisfied   that   by
reason of the deceased's death any duty in respect of foreign
property is payable in the country where the property is
situate, an allowance of the amount of the duty is made
from the value of the property.   [See sect. 7 (4).]

42.  Every estate is to include  all income   upon   the
property included  therein  down to and outstanding at
the date of the deceased's death.   [See sect. 6 (5).]
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